MIDWEST ARCHIVES CONFERENCE

FINANCIAL ADVISORY COMMITTEE

I.
Purpose
To provide advice to MAC’s Treasurer and Council concerning financial matters, including investments, savings, and income and expenses.

II.
Membership 

A.  The Committee will consist of three persons in addition to the Treasurer who have been nominated by the President and approved by Council in years when there is no election for Treasurer.  Ideally, members of this Committee will have had previous service as Treasurer of MAC or similar positions in other organizations.

B.  Each member is appointed to a two-year term and may be reappointed.

III.
Responsibilities and Duties of the Committee

A.
Receive and review reports provided regularly by the Treasurer concerning the performance of the investment portfolio.

B.
Review financial statements (income, expenditures, and balances) provided by the Treasurer in the months of September, December, and March.

C.
Meet with Treasurer as needed at MAC meetings;

D.
Provide a brief report to the Treasurer for use at the fall financial planning  meeting of Council concerning the state of MAC’s finances.

The current Treasurer shall be responsible for submitting any changes to the Financial Advisory Committee guidelines to Council for approval.
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